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DISCLAIMER: LAST UPDATED MARCH 1, 2018

THIS DOCUMENT IS NOT INTENDED FOR READING BY CHINA OR SOUTH KOREA CITIZENS. BY
READING IT YOU CONFIRM THAT YOU ARE NOT A CITIZEN OF THESE COUNTRIES. THE
PURPOSE OF THIS WHITE PAPER IS TO PRESENT ICONIQ LAB TO POTENTIAL TOKEN HOLDERS
IN CONNECTION WITH ITS PROPOSED TOKEN LAUNCH. THE INFORMATION SET FORTH
BELOW MAY NOT BE EXHAUSTIVE AND DOES NOT IMPLY ANY ELEMENTS OF A CONTRACTUAL
RELATIONSHIP. ITS SOLE PURPOSE IS TO PROVIDE RELEVANT AND REASONABLE
INFORMATION TO PROSPECTIVE TOKEN HOLDERS IN ORDER FOR THEM TO DETERMINE
WHETHER TO UNDERTAKE A THOROUGH ANALYSIS OF THE COMPANY WITH THE INTENT OF
ACQUIRING ICNQ CLUB MEMBERSHIP TOKENS. NOTHING IN THIS WHITE PAPER SHALL BE
DEEMED TO CONSTITUTE A PROSPECTUS OF ANY SORT OR A SOLICITATION FOR
INVESTMENT, NOR DOES IT IN ANY WAY PERTAIN TO AN OFFERING OR A SOLICITATION OF
AN OFFER TO BUY ANY SECURITIES IN ANY JURISDICTION. CERTAIN STATEMENTS, ESTIMATES,
AND FINANCIAL INFORMATION CONTAINED IN THIS WHITE PAPER CONSTITUTE FORWARD-
LOOKING STATEMENTS OR INFORMATION. SUCH FORWARD-LOOKING STATEMENTS OR
INFORMATION INVOLVE KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES WHICH MAY
CAUSE ACTUAL EVENTS OR RESULTS TO DIFFER MATERIALLY FROM THE ESTIMATES OR THE
RESULTS IMPLIED OR EXPRESSED IN SUCH FORWARD-LOOKING STATEMENTS. THIS ENGLISH
LANGUAGE WHITE PAPER IS THE PRIMARY OFFICIAL SOURCE OF INFORMATION ABOUT THE
ICNQ TOKEN LAUNCH. THE INFORMATION CONTAINED HEREIN MAY FROM TIME TO TIME BE
TRANSLATED INTO OTHER LANGUAGES OR USED IN WRITTEN OR VERBAL COMMUNICATIONS
WITH EXISTING AND PROSPECTIVE CUSTOMERS, PARTNERS, ETC. IN THE COURSE OF SUCH
TRANSLATION OR COMMUNICATION, SOME OF THE INFORMATION CONTAINED HEREIN MAY
BE LOST, CORRUPTED, OR MISREPRESENTED. THE ACCURACY OF SUCH ALTERNATIVE
COMMUNICATIONS CANNOT BE GUARANTEED. IN THE EVENT OF ANY CONFLICTS OR
INCONSISTENCIES BETWEEN SUCH TRANSLATIONS AND COMMUNICATIONS AND THIS
OFFICIAL ENGLISH LANGUAGE WHITE PAPER, THE PROVISIONS OF THIS ENGLISH LANGUAGE
ORIGINAL DOCUMENT SHALL PREVAIL. WE MAY UPDATE OUR DISCLAIMER FROM TIME TO
TIME. YOU ARE ADVISED TO REVIEW THIS DOCUMENT PERIODICALLY FOR ANY CHANGES.

Abstract

This white paper describes the creation of Iconiq Lab, an Initial Coin Offer and Token Launch
(“ICQO") accelerator program. lconiq Lab sources, funds, develops and accelerates carefully
selected crypto, blockchain and tokenizable startups to their own ICO. We have created the
exclusive ICNQ Club Membership Token, whose holders have exclusive presale rights on
accelerator program graduates. Iconiq Lab will issue 15,000,000 ICNQ Club tokens (of a total
of 20,000,000) in exchange for an estimated equivalent of €10,000,000 in ETH in a Mar. 31,
2018 community presale, Apr. 15, 2018 public sale and parallel private sales to scale the Iconiq

Lab accelerator. The first program batch began in Frankfurt on Feb. 18, 2018 with 5 companies.
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Glossary of Terms

)l

Initial Coin Offer - A means by which funds are raised for a new cryptocurrency venture,

tokenizable project or business, or NGO

Token Generating Event - An event in which a crypto project, startup or NGO releases

a token via a smart contract on a public blockchain to participants

“ICO" - For the purposes of this paper refers to Initial Coin Offers, Token Generating

Events and Token Sales

Venture Capitalist - Otherwise known as a “VC", an individual or fund which typically
solicits investment from accredited investors to invest on their behalf in early-stage or

developing startups

ICNQ - Abbreviation for the Iconiq Lab Club Membership token
NGO - A Non-Governmental Organization

ETH - Exchange ticker symbol for Ethereum

BTC - Exchange ticker symbol for Bitcoin
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Executive Summary

“Chase the vision, not the money; the money will end up following you.”
- Tony Hsieh, Zappos CEO

Venture Capitalists (“VCs”) have long been the gatekeepers of the early stage investment
ecosystem. VCs centralize the majority of global capital available to fund startups and growing
companies by raising their own funds from elite, high net worth investors. VCs then decide
which startups are most worthy of funding. In essence, investors in VC funds have little power
over the use of their committed capital and must wait 7-10 years until a financial return can be
recognized due to the illiquid nature of their investments. Startups must endure a long and
arduous process that can take up to nine months to raise funding to develop their business,

often giving up strategic control of the startup to new investors or not raising capital at all.

In recent years, a new alternative funding source has arisen for blockchain startups and projects
that can be leveraged by a wide-array of non-blockchain companies and projects as well. This
alternative, known as an Initial Coin Offering, Token Generating Event or Token Sale
(collectively for the purposes of this white paper, an “ICO”) has disrupted the early stage
fundraising ecosystem, effectively racing to replace VCs as gatekeepers. Founders of
blockchain and other technology startups have used ICOs to crowdfund their Non-
Governmental Organizations ("NGOs"), projects and businesses, raising substantial levels of
digital funding to finance their development and growth initiatives. Similarly, global ICO
participants can now bypass VCs and digitally participate in the funding of any startup they
believe in, within a more liquid marketplace. (see section 1.1 “ICO: A new investing paradigm”

for more).

ICOs are a relatively new startup funding mechanism that offers great potential, but present
many challenges. A key obstacle for ICO participants is to how identify the most promising
startups while avoiding potential scams or fraudulent projects. There is a clear need for proper

due diligence to be performed on emerging ICOs, something individual participants are

disenfranchised from performing on their own |GG















































































































